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Victor Sperandeo : Trader Vic--Methods of a Wall Street Master  before purchasing it in order to gage whether or 
not it would be worth my time, and all praised Trader Vic--Methods of a Wall Street Master: 

6 of 6 people found the following review helpful. A Guidebook to Total SuccessBy Alan LattannerThis is two books 
in one. Together they are a generous gift to aspiring traders. Methods of a Wall Street Master is a distillation of the 
author's market wisdom and deep research into what makes some trader's succeed while others, seemingly just as 
qualified, fail.Part I is all about building your trading knowledge from the ground up. Part II is about the commitment, 
change and emotional discipline required to transform trading knowledge into total success. That term includes both 
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financial and emotional satisfaction with your life.In a sense Sperandeo is a philosopher. He defines every noun of 
consequence so that there is no question what he means, no room for misinterpretation.Other reviewers have nicely 
summarized the key components and value of the trading and economics chapters. What I find most fascinating and 
useful is the second part of the book that focuses on trader psychology.Another market master, also interviewed by 
Jack Schwager in his book The New Market Wizards, says that your real trading system is the feelings you are 
unwilling to feel. Author Victor Sperandeo makes this point from a different angle by focusing on a person's "false 
pride," a state of mind that drives the trader to continually reach for an unattainable ideal of what they "should be" 
rather than who they are. This invariably leads to inconsistency and losses.Sperandeo calls this phenomenon "the 
tyranny of the 'shoulds'." The author's presentation of this critical aspect of trading is especially valuable because he 
clearly describes methods that any trader can use to explore, assess and begin to rectify such issues that can impede 
trading performance.This excerpt summarizes the author's advice about trading in a few words. "Making mistakes is 
an unavoidable part of trading. It is the unwillingness to admit mistakes, born of false pride, that stops most traders 
from succeeding. It is their underlying psychology that undermines their ability to execute according to the rules." ... 
"When you make a mistake, you can grow by analyzing the mistake and changing your behavior according to what 
you learn. This process leads to constant improvement of your skills and to a positive estimate of yourself. Practiced 
consistently, it will lead to self-esteem, not to mention more, and more consistent, profits from trading." (p.256)The 
author compresses a lifetime of wisdom about traders and trading into a very well written and logically organized set 
of chapters. The organization makes it easy to return to the book any time to refresh on a specific topic whether that be 
technical methods of trade entry and exit and risk control, or his guidance on self-improvement. He includes a good 
list of books, several not well known, to take the reader farther into the journey of methodology, economics and the 
Fed, or psychology.This is a 5-star book in my opinion that belongs in every trader's library.2 of 2 people found the 
following review helpful. 1 Beaming Face 2B EnjoyedBy Sailor DuncSailor Dunc usually steers clear of books whose 
cover contains a beaming mug shot of the author. Often such works are Guru promos. Or at least as much about the 
face as the facts of the subject matter. Not so much here. 2B sure Victor Sperandeo clearly wants you to know he was 
a big wheel. A real "Master". You will read of his accounts' financial statements. You will take note the anecdotes 
involve him picking up his personal "direct lines" to the pits of Chicago or onto the floor of NY. Not that he isn't 
modest or anything. He owns up to the same mistakes we all make. Like that one trade that, by the way, cost him 
hundreds of thousands. Not that HE made a dumb call mind you. His instructions to his minion were not understood: 
Make sure YOUR minions get it right!This aspect is far from insufferable however. Take it as entertaining 
autobiography from a very successful trader. Brace yourself also for now somewhat dated, perhaps, education on Dow 
Theory, as well as truly impassioned views on US fiscal policy and government intervention. Another champion of 
Ayn Rand it seems.As for PRACTICAL value for the average trader, yes it has that too, albeit as somewhat secondary. 
What is there however leans heavily on the side of common sense and making cents. This is more than you can say for 
many works dedicated ONLY to trading. Sperandeo, for example, draws attention to Wyckoff Springs in his self-
coined "2B" pattern.And like all well meaning guides to the craft, he dollops up pop-psychology wisdom, but with his 
own colorful Trader Vic slant. Definitely an okay read from a face that seems to have earned it's happy beam. 3 Stars 
and Sail On!1 of 1 people found the following review helpful. The best book everBy ErikTI have a PhD in engineering 
with over 15 years of investing/speculating experience, and I don' t recall of reading any book twice (and there were 
many read over the years on various topics), except for this one. Not only I'm reading it for the second time, but I'm 
also taking notes and synopsizing it. I also have never left a feedback until now, so you can see how impressive and 
informative this book is. Everything in it makes sense, from explained Dow Theory, to simple economic principles, to 
the psychology of market participants (or any individual). Thanks, Vic, for sharing your knowledge. Will definitely 
read the other book once I thoroughly understand this one.

Trader Vic -- Methods of a Wall Street Master Investment strategies from the man Barron's calls "The Ultimate Wall 
Street Pro" "Victor Sperandeo is gifted with one of the finest minds I know. No wonder he's compiled such an 
amazing record of success as a money manager. Every investor can benefit from the wisdom he offers in his new 
book. Don't miss it!" --Paul Tudor Jones Tudor Investment Corporation "Here's a simple review in three steps: 1. Buy 
this book! 2. Read this book! 3. See step 2. For those who can't take a hint, Victor Sperandeo with T. Sullivan Brown 
has written a gem, a book of value for everyone in the markets, whether egghead, novice or seasoned speculator." --
John Sweeney Technical Analysis of Stocks and Commodities "Get Trader Vic-Methods of a Wall Street Master by 
Victor Sperandeo, read it over and over and you'll never have a losing year again." --Yale Hirsch Smart Money "I have 
followed Victor Sperandeo's advice for ten years, and the results have been outstanding. This book is a must for any 
serious investor." --James J. Hayes, Vice President, Investments Prudential Securities Inc. "This book covers all the 
important aspects of making money and integrates them into a unifying philosophy that includes economics, Federal 
Reserve policy, trading methods, risk, psychology, and more. It's a philosophy everyone should understand." --T. 
Boone Pickens, General Partner Mesa Limited Partnership "This book gave me a wealth of new insights into trading. 
Whether you're a short-term trader or a long-term investor, you will improve your performance by following 



Sperandeo's precepts." --Louis I. Margolis Managing Director, Salomon Brothers, Inc.

From Library JournalBy definition, investors' horizons are long-term (years) and traders' are short-term. This book is 
aimed at the latter, obviously limiting the scope of its applicability. Noted investment manager Sperandeo explains 
how he traces stocks and commodities using trends, Dow Theory, Fed-watching, stop-losses, charts, and the panoply 
of technical analysis combined with his own wrinkles. His chief antagonists are program traders (who move billions 
likewise in the short-term) and the whims of the market. In the second half, Sperandeo explores the psychology of 
trading and the use and importance of emotional discipline. He also stresses personal success, not just financial, and 
presents a solid condensed explanation of real economics, scathingly destroying the wishful-thinking economics of 
academics and politicians. First half fascinating + second half instructive = a buy for business collections.- Alex 
Wenner, Indiana Univ. Libs., BloomingtonCopyright 1991 Reed Business Information, Inc.From the Back 
CoverTrader Vic mdash; Methods of a Wall Street Master "Investment strategies from the man Barron's calls "The 
Ultimate Wall Street Pro" Victor Sperandeo is gifted with one of the finest minds I know. No wonder he's compiled 
such an amazing record of success as a money manager. Every investor can benefit from the wisdom he offers in his 
new book. Don't miss it!" mdash;Paul Tudor Jones, Tudor Investment Corporation "Here's a simple review in three 
steps: 1. Buy this book! 2. Read this book! 3. See step 2. For those who can't take a hint, Victor Sperandeo with T. 
Sullivan Brown has written a gem, a book of value for everyone in the markets, whether egghead, novice or seasoned 
speculator." mdash;John Sweeney, Technical Analysis of Stocks and Commodities "Get Trader Vic-Methods of a 
Wall Street Master by Victor Sperandeo, read it over and over and yoursquo;ll never have a losing year again." 
mdash;Yale Hirsch, Smart Money "I have followed Victor Sperandeo's advice for ten years, and the results have been 
outstanding. This book is a must for any serious investor." mdash;James J. Hayes, Vice President, Investments 
Prudential Securities Inc. "This book covers all the important aspects of making money and integrates them into a 
unifying philosophy that includes economics, Federal Reserve policy, trading methods, risk, psychology, and more. 
Itrsquo;s a philosophy everyone should understand." mdash;T. Boone Pickens, General Partner Mesa Limited 
Partnership "This book gave me a wealth of new insights into trading. Whether yoursquo;re a short-term trader or a 
long-term investor, you will improve your performance by following Sperandeorsquo;s precepts." mdash;Louis I. 
Margolis, Managing Director, Salomon Brothers, Inc.About the AuthorVICTOR SPERANDEO has been a 
professional trader and money manager for 24 years. He currently manages and advises institutional and large 
individual portfolios for Rand Management Corporation. He has been profiled in Barron's and The Wall Street Journal 
and appears frequently on CNBC and other television networks, and is in demand as a lecturer. 


