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Aikin Stephen : STIR Futures: Trading Euribor and Eurodollar futures  before purchasing it in order to gage 
whether or not it would be worth my time, and all praised STIR Futures: Trading Euribor and Eurodollar futures: 

8 of 8 people found the following review helpful. Every trader should read this bookBy CaryI am an options trader, 
but thanks to this book, I will now start trading STIR futures as well. And why not? It's a trillion dollar market with a 
level playing field (i.e. the solo trader operates on the same parameters as the big banks). There are many unique 
advantages to this market. And because of the endless permutations of contracts, there is ample room to find a niche 
that hasn't already been exploited a million times.If you are any type of derivatives trader, this book is for you. If you 
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just trade stock, this will be a difficult read, but there is a reward for the reader who perseveres.The author is globally-
renowned for his trading success and knowledge of STIR futures, and the companion website to the book allows you 
to interact with the author either through the forums or directly through email (as I did). Finally, since this was written 
in 2012, it is very current with respect to today's market structure.

Short term interest rate futures (STIR futures) are one of the largest financial markets in the world. The two main 
contracts, the Eurodollar and Euribor, regularly trade in excess of one trillion dollars and euros of US and European 
interest rates each day. STIR futures are also unique because their structure encourages spread and strategy trading, 
offering a risk reward profile incomparable to other financial markets. STIR futures are traded on a completely 
electronic market place that provides a level playing field, meaning that the individual can compete on exactly the 
same terms as banks and institutions. The sheer number of trading permutations allows traders to find their own 
niche.'STIR Futures' is a handbook to the STIR futures markets, clearly explaining what they are, how they can be 
traded, and where the profit opportunities are. The book has been written for aspiring traders and also for experienced 
traders looking for new markets.This book offers a unique look at a significant but often overlooked financial 
instrument. By focusing exclusively on this market, the author provides a comprehensive guide to trading STIR 
futures. He covers key points such as how STIR futures are priced, the need to understand what is driving the markets 
and causing the price action, and provides in-depth detail and trading examples of the intra-contract spread market and 
cross-market trading opportunities of trading STIR futures against other financial products. An essential read for 
anyone involved in this market.

About the AuthorStephen Aikin has been a derivatives trader for over 20 years and has worked as a professional 
training consultant for the last five, delivering finance and derivatives courses to leading institutions in London, Zurich 
and New York. He started his career working for several investment banks. In 1988 he became a member of the 
London International Financial Futures Exchange (Liffe), where he started trading STIR futures on German interest 
rates. Stephen has specialised in relative value trading - both intra- and inter-contract - and has experienced consistent 
profitability over 20 years. He is educated to MSc (Finance) level and holds several professional qualifications in the 
finance sector. 


