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Curzio Alberto Quadrio, Valeria Miceli : Sovereign Wealth Funds: A complete guide to state-owned investment 
funds (Harriman Finance Essentials)  before purchasing it in order to gage whether or not it would be worth my 
time, and all praised Sovereign Wealth Funds: A complete guide to state-owned investment funds (Harriman Finance 
Essentials): 

1 of 1 people found the following review helpful. A comprehensive guide to sovereign fundsBy thomasrosenThe book 

http://f3db.com/pub/links.php?id=B0052TNZO2


sheds light on one of the most interesting and opaque actors in international capital markets: government-backed 
investment vehicles.It is a practical and operative guide for both academia and business people and provides useful 
insights, facts and figures.The book illustrates, for example, that in 2009 Sovereign Wealth Funds held assets worth 
3.5 trillion USD, a significant amount in the hands of a limited number of countries such as China, Singapore, Russia, 
Libya and the Persian Gulf States, raising concerns over the political motivations and the impacts of these investments 
in many Western economies.

Sovereign Wealth Funds (SWFs) - state investment vehicles based on balance of payment surpluses - have come 
increasingly under the scrutiny of public opinion over the past decade. Their remarkable investments in developed 
economies have also attracted the attention of politicians, academics and financial operators.At first ignored, then seen 
as a cause for concern, they finally came to be viewed as stabilising agents amid the troubles of the 2007-2009 
financial tsunami. Having sponsored the bailouts of some significant Western banks, SWFs underwent a phase of 
retrenchment concomitant with the shrinking of economic growth, the bursting of financial and real-estate bubbles and 
the emphasis on refocusing liquidity on domestic markets that followed in the wake of the crisis. Since the second half 
of 2009, however, SWFs have adjusted targets and strategies to the new financial paradigm and re-engaged in the 
global economy, proving to be major players in the international financial markets.The universe of SWFs symbolises a 
shift in the balance of economic power, with the dominant areas being the Gulf Council countries, China, Singapore, 
Russia, Libya and Norway. It is also an area of finance that has hitherto remained - and not accidentally - profoundly 
obscure. This book presents comprehensive research and analysis of this shift, as well as the related issue of 
transparency. It furthermore brings together the best research and information available on the activities of SWFs, 
detailing previously hard to find operational information.In this book the authors answer key questions, such as:- What 
defines a SWF?- When and how did SWFs emerge?- What investment strategies do SWFs pursue?- What are the main 
financial, economic and political consequences of the operations of SWFs?- What reactions have SWFs triggered in 
their domicile countries and abroad?- Is transparency in SWFs really important and for whom?- What approach has 
been taken by international organisations towards SWFs?'Sovereign Wealth Funds' provides a detailed guide to an area 
of finance worth trillions of dollars, involving many of the world's governments, and affecting a wide array of sectors. 
It should prove essential reading for anyone looking to understand this international financial phenomenon.


