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Dilip Ratha, Ibrahim Sirkeci, Jeffrey H. Cohen : Migration and Remittances during the Global Financial Crisis
and Beyond (World Bank Publications) before purchasing it in order to gage whether or not it would be worth my
time, and al praised Migration and Remittances during the Global Financial Crisis and Beyond (World Bank
Publications):

During the 2008 financial crisis, the possible changes in remittance-sending behavior and potential avenuesto alleviate
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a probable decline in remittance flows became concerns. This book brings together awide array of studies from
around the world focusing on the recent trends in remittance flows. The authors have gathered a select group of
researchers from academic, practitioner and policy making bodies. Thus the book can be seen as a conversation
between the different stakeholdersinvolved in or affected by remittance flows globally. The book is a first-of-its-kind
attempt to analyze the effects of an ongoing crisis on remittance flows globally.Data analyzed by the book reveals
three trends. First, The more diversified the destinations and the labour markets for migrants the more resilient are the
remittances sent by migrants. Second, the lower the barriersto labor mohility, the stronger the link between
remittances and economic cyclesin that corridor. And third, as remittances proved to be relatively resilient in
comparison to private capital flows, many remittance-dependent countries became even more dependent on remittance
inflows for meeting external financing needs.There are several reasons for migration and remittances to be relatively
resilient to the crisis. First, remittances are sent by the stock (cumulative flows) of migrants, not only by the recent
arrivals (in fact, recent arrivals often do not remit as regularly as they must establish themselvesin their new homes).
Second, contrary to expectations, return migration did not take place as expected even as the financial crisis reduced
employment opportunities in the US and Europe. Third, in addition to the persistence of migrant stocks that lent
persistence to remittance flows, existing migrants often absorbed income shocks and continued to send money home.
Fourth, if some migrants did return or had the intention to return, they tended to take their savings back to their
country of origin. Finally, exchange rate movements during the crisis caused unexpected changesin remittance
behavior: aslocal currencies of many remittance recipient countries depreciated sharply against the US dollar, they
produced a ldquo;salerdquo; effect on remittance behavior of migrantsin the US and other destination countries.

"The number of international migrants doubled to 215 million in the quarter-century to 2010, while remittances to
developing countries more than quadrupled to over $300 billion. There were fears that the 2008-09 global recession
would result in the widespread return of migrants and declining remittances to developing countries. These fears were
not realized, and this important book explains why. Countries that sent migrants to many countries had the fewest
returns and the smallest drops in remittances, and freer-migration corridors reacted most quickly to changing economic
conditions, as Poles left Ireland within the EU. The contributors to this book include leading experts on migration and
its effects in developing countries, making the book of lasting value.' --Philip L. Martin, Professor and Chair,
Comparative Immigration Integration Program, Department of Agricultural Economics, University of California,
Davis



