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Peter Christoffersen : Elements of Financial Risk Management before purchasing it in order to gage whether or
not it would be worth my time, and all praised Elements of Financial Risk Management:

2 of 2 people found the following review helpful. Outstanding book in an overcrowded fieldBy V. Krishnamurthy This
is*the* book on financial risk management that putsit all together. In avolume that is less than half the size of
comparable titlesin an overcrowded field, Christoffersen packs the most amount of insight and practical knowledge
possible. The best part of the book is how he quickly and directly dives into the empirical part of risk measurement -
after all, a spreadsheet with real-world datais worth athousand formulas, and any risk manager typically deals with


http://f3db.com/pub/links.php?id=B000VO18R4

the real world. To me the fact that the book is not hung up on asingle risk metric (VaR for example) is doubly
commendable. The book is superb in its coherence and flow, and choice of topics, not to mention the lucidity of
presentation. Work through each chapter and the empirical exercises, and you will probably know far more about the
nature of financial risk than most practitioners. Five unreserved stars.1 of 1 people found the following review helpful.
Outstanding Risk Management TextBy Fin EconOne of the best aspects of thistext isthe disc that contains
spreadsheet implementations of all end of chapter exercises.|deal for self study!!!2 of 2 people found the following
review helpful. Clear and conciseBy Chayawat Ornthanalai The book has its materials laid out clearly with stated goals
and conclusions to keep readers well focused. It gives avery concise yet clear explainations to the recent
advancements in risk managment. The mathematicsin this book isn't difficult for the beginners, yet it can be
challenging to those advanced readers who want to get technical; this book is for everyone!Moreover, you can try it! -
areal hand on practice by doing the excercises included in the CD-rom. This book really gave me a practical intuition
to the those time-series methods that were taught in the graduate econometrics course. This book is a gold mine among
the students and practitioners of financial risk management.

Elements of Financial Risk Management offers an introduction to modern risk management. It focuses on
implementation, especially recent techniques which facilitate bridging the gap between standard textbooks on risk and
real-life risk management systems. It identifies key features of risk asset returns and captures them in tractable
statistical models in the companion website. It presents step-by-step approaches as a means to solve problems. This
book isintended for three types of readers with an interest in financial risk management. First, Master's and Ph.D.
students specializing in finance and economics. Second, market practitioners with a quantitative undergraduate or
graduate degree. Third, asmall group of advanced undergraduates majoring in either economics, engineering, finance,
or another quantitative field. The book will also suit those in financial engineering courses who have strong
guantitative backgrounds and those in Ph.D. courses.* Pinpoints key features of risk asset returns and captures them in
tractable statistical models in the companion website * Presents step-by-step approaches as a means to solve problems
*Visible patterns in the data motivate the choices of tools, and when tools fall short, it presents the next tool

"Christoffersen offers avery readable, one-of-a-kind introduction to modern risk management and associated
techniques for volatility and correlation modeling. The book strikes an excellent balance between mathematical rigor
and intuition, and | would highly recommend it to any student or finance practitioner interested in learning about the
latest and most important new developments in the field. Thisisawinner."--Tim Bollerslev, Duke University,
Durham, North Carolina, U.S.A."A very useful risk management book, emphasizing the statistical modeling of market
risk"--Philippe Jorion, University of California, Irvine, U.S.A."Thisisabook | and dozens of others wanted to write,
and abook everyone in financial risk management will want to read. It is rigorous yet immensely practical, unifying
many threads from the past and pointing the way toward the future -- an instant classic."--Francis X. Diebold, WP
Carey Professor of Economics, Professor of Finance and Statistics, Department of Economics, University of
Pennsylvania, U.S.A.From the Back Cover"Christoffersen offers a very readable, one-of-a-kind introduction to
modern risk management and associated techniques for volatility and correlation modeling. The book strikes an
excellent balance between mathematical rigor and intuition, and | would highly recommend it to any student or finance
practitioner interested in learning about the latest and most important new developmentsin the field. Thisisa
winner." - Tim Bollerslev, Duke University, Durham, North Carolina'A very useful risk management book,
emphasizing the statistical modeling of market risk." - Philippe Jorion, University of California, Irvine'Thisis abook |
and dozens of others wanted to write, and a book everyone in financial risk management will want to read. It is
rigorous yet immensely practical, unifying many threads from the past and pointing the way toward the futurean
instant classic." - Francis X. Diebold, WP Carey Professor of Economics, Professor of Finance and Statistics,
Department of Economics, University of PennsylvaniaElements of Financial Risk Management' pinpoints key features
of risk asset returns and captures them in tractabl e statistical models. Written for those who measure and manage risks,
Christoffersen explores various types of market risk as well as the construction of conditional densities for simple
assets, simulation based methods in risk management, option pricing and hedging, and risk model evaluation and
comparison. Pedagogically effective, it presents step-by-step approaches as a means to solve problems. Visible patters
in the data mativate the choices of tools, and when tools fall short, it presents the next tool. This unique approach
bridges the gap between theory and practice.About the Author:Peter Christoffersen is afinance professor at McGill
University, Montreal, Quebec, Canada and a Fellow of CIRANO.About the AuthorPeter Christoffersenisthe TMX
Chair in Capital Markets and a Fellow of the Bank of Canada. He publishes in empirical asset pricing and financial
econometrics and is the author of Elements of Financial Risk Management. He serves as an Associate Editor of the
Journal of Derivatives. Peter has won research awards from AIMA Canada and the Q-Group. He previously taught at
McGill University and worked at the IMF.



