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whether or not it would be worth my time, and all praised Economist on Wall Street (Peter L. Bernstein's Finance 
Classics): Notes on the Sanctity of Gold, the Value of Money, the Security of Investments, and Other Delusions: 

2 of 4 people found the following review helpful. An Interesting ReadBy Douglas WardleBernstein is an erudite 
author of finance and financial markets. The book offers prescient commentary on financial events that continue to 
challenge modern governments and financial institutions.1 of 1 people found the following review helpful. A little left 
leaning for me but an entertaining readBy Robert KirkThe author warns in the beginning of the book, pay attention to 
the years these articles were written. The author clearly was a huge "anti-war" protestor but getting past all of these 
thoughts there is quite a bit of wisdom in these pages. I thought his thoughts about inflation were the most interesting 
in regards to how it affects people's thoughts about stocks. What he wrote was that investors think inflation is good for 
stocks, therefore it is. Also his idea that inflation is not good for stocks based on how the govt combats the inflation 
rate. This is by raising interest rates and taxes to slow the economy. In summary, it's worth your time to read.3 of 3 
people found the following review helpful. bernstein is the bestBy CustomerThis book is a gem. I have been reading 
all bernstein books. Just a class act to tell his secrets to small investors.

One of the foremost financial writers of his generation, Peter Bernstein has the unique ability to synthesize intellectual 
history and economics with the theory and practice of investment management. Now, with classic titles such as 
Economist on Wall Street, A Primer on Money, Banking, and Gold, and The Price of Prosperitymdash;which have 
forewords by financial luminaries and new introductions by the authormdash;you can enjoy some of the best of 
Bernstein in his earlier Wall Street days. Peter Bernstein's Economist on Wall Street is a collection of writings from 
1955 to 1970. The book is especially interesting because so many of Bernstein's observations reflect the most 
important issues of the presentmdash;the outlook for inflation and its control, the intricacies of monetary policy, the 
future of the dollar, and the dilemmas of household finances. Bernstein was also concerned with developments in 
portfolio management, including the new influence of institutional investors and rules for optimal asset mixes. He 
provides light touches, too, as he indulges in fantasies and philosophical musings over a wide variety of topics. With 
so many years of hindsight, we should not be surprised to find some of Bernstein's predictions running awry. But why? 
In each instance, these forecasts were biased by memories of the past. There is a big lesson to be learned there. 
Economist on Wall Street is a remarkable book, with lasting relevance and keen insights into the art of investment 
management, the capital markets, gold and the dollar, and the fun of being alive.

From the Back CoverOne of the foremost financial writers of his generation, Peter Bernstein has the unique ability to 
synthesize intellectual history and economics with the theory and practice of investment management. Now, with 
classic titles such as Economist on Wall Street, A Primer on Money, Banking, and Gold, and The Price of 
Prosperityacirc;??which have forewords by financial luminaries and new introductions by the authoracirc;??you can 
enjoy some of the best of Bernstein in his earlier Wall Street days. Peter Bernstein's Economist on Wall Street is a 
collection of writings from 1955 to 1970. The book is especially interesting because so many of Bernstein's 
observations reflect the most important issues of the presentacirc;??the outlook for inflation and its control, the 
intricacies of monetary policy, the future of the dollar, and the dilemmas of household finances. Bernstein was also 
concerned with developments in portfolio management, including the new influence of institutional investors and rules 
for optimal asset mixes. He provides light touches, too, as he indulges in fantasies and philosophical musings over a 
wide variety of topics. With so many years of hindsight, we should not be surprised to find some of Bernstein's 
predictions running awry. But why? In each instance, these forecasts were biased by memories of the past. There is a 
big lesson to be learned there. Economist on Wall Street is a remarkable book, with lasting relevance and keen insights 
into the art of investment management, the capital markets, gold and the dollar, and the fun of being alive.About the 
AuthorPETER L. BERNSTEIN is founder and President of Peter L. Bernstein, Inc., established in 1973 as publishers 
of Economics Portfolio Strategy and consultants to institutional investors around the world. He is also the author of ten 
books, including three recent volumes from Wileymdash;Against the Gods: The Remarkable Story of Risk, The Power 
of Gold: The History of an Obsession, and Capital Ideas Evolving. 


