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Michael Simmons, Elaine Dalgleish : Corporate Actions: A Guide to Securities Event Management (The Wiley 
Finance Series)  before purchasing it in order to gage whether or not it would be worth my time, and all praised 
Corporate Actions: A Guide to Securities Event Management (The Wiley Finance Series): 

10 of 11 people found the following review helpful. Good book for IT professionals in BFSIBy Rahul BasuThis is 
probably the first book on the subject. It may be especially helpful for IT professionals like me in Custodian Banking 
projects. I got my copy a few days ago and so far it has been a good read. There was always a dearth of suitable 
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material on the subject of Corporate Actions. There used to be times when I would try to find definitions / descriptions 
of CA terms but would not find good ones even on googling. I would have to rely on second hand interpretations and 
what corporate/banking websites may say. CA are high risk prone and volatile from market to market with a multitude 
of interpretations. This book is a good back up and probably a good attempt in forming a baseline. A more descriptive 
section on SWIFT/ISO15022 standards / SMPG may be a additional bonus.2 of 2 people found the following review 
helpful. A great guide to Corporate Actions managementBy Ivo NajdenowiczReally useful guide to the field of 
Corporate Actions.Explores details of different events types and provides a very useful structure. really explains how 
CA events work and how to manage the risks associated with the different CA events.Good, useful examples.On the 
minus side - maybe too UK market oriented.0 of 2 people found the following review helpful. very goodBy Long 
Johngreat book.if you you are in this business - certainly worthwhile the money.i've shipped my package to ireland.the 
delivery was fast items came in excellent condition.

Corporate actions are events that affect large corporations through to the individual investor - even those that own a 
single-share! All organizations that hold equity and debt securities for themselves and/or on behalf of others are 
affected when the issuer of a security announces an income or corporate action event. The successful management of 
the array of different event types requires understanding of the inherent risks, and tight controls at critical points in the 
event lifecycle. The management of income and corporate action events are important and essential parts of the 
securities industry business. Written by authors with many years experience within this sector, Corporate Actions: A 
Guide to Securities Event Management sets out to demystify the subject and provides a thorough, step-by-step 
introduction to corporate actions and income events. Corporate Actions is a comprehensive source for understanding a 
major component of operational processing. The individual components and their relation to each other within the 
corporate actions lifecycle are explained in detail, through which the reader will gain a clear and thorough 
understanding of the lifecycle together with potential processing risks and the strategies to mitigate Corporate Actions 
is essential reading for all those involved in the securities industry, from new recruits to those involved in both the day-
to-day operations process and those within executive management. It will also prove invaluable to those providing 
consultancy and software solutions to the securities industry. Corporate Actions is the first major work on this subject. 
Many people within the securities industry have heard of corporate actions - many people know they can be highly 
risky - many organizations have lost vast sums of cash in attempting to process them - very few understand them!

From the Inside Flap"An excellent introduction to corporate action processing and workflow. I wouldn't be surprised 
to see this guide become a de facto standard toward the training of new recruits in the corporate action processing 
arena." mdash;Harvey Colborne, Principal Business Consultant, Mondas plc "At last, a perceptive piece of work that 
demystifies the one operational area securities professionals have long associated with high risk and which has few 
market or product boundaries. Although considered a specialist area, Mike and Elainersquo;s book takes the reader 
along a generic process path, explains complexities, highlights key stages and identifies the controls to eliminate risk. 
A brilliant insight into one of the least known about areas within the global securities industry - it should be available 
in every Operational Control library." mdash;Graham McCormack, WestLB AGFrom the Back CoverCorporate 
actions are events that affect large corporations through to the individual investor - even those that own a single-share! 
All organizations that hold equity and debt securities for themselves and/or on behalf of others are affected when the 
issuer of a security announces an income or corporate action event. The successful management of the array of 
different event types requires understanding of the inherent risks, and tight controls at critical points in the event 
lifecycle. The management of income and corporate action events are important and essential parts of the securities 
industry business. Written by authors with many years experience within this sector, Corporate Actions: A Guide to 
Securities Event Management sets out to demystify the subject and provides a thorough, step-by-step introduction to 
corporate actions and income events. Corporate Actions is a comprehensive source for understanding a major 
component of operational processing. The individual components and their relation to each other within the corporate 
actions lifecycle are explained in detail, through which the reader will gain a clear and thorough understanding of the 
lifecycle together with potential processing risks and the strategies to mitigate Corporate Actions is essential reading 
for all those involved in the securities industry, from new recruits to those involved in both the day-to-day operations 
process and those within executive management. It will also prove invaluable to those providing consultancy and 
software solutions to the securities industry. Corporate Actions is the first major work on this subject. Many people 
within the securities industry have heard of corporate actions - many people know they can be highly risky - many 
organizations have lost vast sums of cash in attempting to process them - very few understand them!About the 
AuthorMICHAEL SIMMONS has spent the majority of his working life within the operational areas of international 
investment banks, most notably within the S.G. Warburg group in London. Having gained a detailed understanding of 
various back office tasks through many years of hands-on experience, he assumed managerial responsibility for a 
number of operational areas. In recent years, Michael has worked as head of business consultancy within a global 
computing services firm, and is now an independent analyst and trainer. Michaelrsquo;s areas of expertise include all 



aspects of the fixed income and equity trade lifecycle and related activities, including operational risks and controls. 
Recent assignments include the offshoring of operational activities to India and operational risk analysis (the Sarbanes 
Oxley act). In addition, he creates and delivers training courses on the workings of the securities industry and 
associated operational aspects to audiences around the world. Michael is author of Securities Operations: A Guide to 
Trade and Position Management published by John Wiley Sons, which describes the fundamental components of 
operational activities from a first-principles perspective. ELAINE DALGLEISH has spent her working life within the 
operational areas of investment banking and stock broking, working directly for international banking firms and 
financial software providers. Elainersquo;s hands-on experience spans various middle and back office operational 
disciplines in multiple markets. Whilst working directly in investment banking and stock broking, this has ultimately 
included the managerial responsibility for a number of operational areas. The focal point of Elainersquo;s working 
history is the consistent involvement with Corporate Actions operations, initially with the manual processing of events 
as a custodian, and subsequently working as a Senior Business Analyst, specialising in Corporate Actions, analysing 
client requirements, and consulting in process re-engineering for Tier 1 and 2 investment banks. As a consequence, 
Elaine has both observed and been directly involved in the evolution of global market practices of Corporate Actions 
operations and the move to automation.nbsp; 


