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people found the following review helpful. Useful look at collecting for fun and, sometimes, profitBy Rolf 
DobelliFinancial advisers and money managers are comfortable with traditional investment vehicles, such as stocks 
and bonds and, perhaps, real estate. However, an increasing number of wealthy individuals are exploring alternative 
avenues for profitable investing, including collectibles. Consequently, investment houses and wealth managers need to 
familiarize themselves with art, stamps, wine, books, classic cars, and the like, to be qualified to advise clients who 
want to know if their acquisitions will bring in a pretty penny or not. Editor Stephen Satchell's compilation of 
scholarly essays from a variety of experts on different collectibles - and on the psychology that motivates purchasers - 
is not a casual read, but it sure is a useful one for money managers whose clients want to cash in Grandma's stamp 
collection. Much of the material deals with sophisticated economic and business theory, including mathematical 
formulas and detailed charts and graphs. Still, getAbstract believes that most financial advisers (and collectors) will 
emerge with a greater understanding of collectible investments - and maybe a hankering for a cherry red and white 
1957 Chevrolet.

Many high net worth individuals are interested in diversifying their portfolios and investing in collectibles. A 
collectible is any physical asset that appreciates in value over time because it is rare or desired by many. Stamps, 
coins, fine art, antiques, books, and wine are examples of collectibles. Where does the financial advisor or investment 
manager for these high net worth individuals go to learn about these investments? There is no comprehensive resource 
from the financial standpoint--until now. Dr Stephen Satchell of Trinity College, Cambridge, has developed a book in 
which experts in various types of collectibles analyze the financial aspects of investing in these collectibles. Chapters 
address issues such as: liquidity challenges, tax ramifications, appreciation timelines, the challenge of forecasting and 
measuring appreciation, and the psychological component of collecting and the role of emotion in collectible 
investing. Key FeaturesFeature: Contributors are experts in collectible investing from around the worldBenefit: Gives 
financial advisors and wealth managers handy access to expert opinions to better advise clients interested in collectible 
investmentsFeature: Experts discuss the pros and cons of collectibles from an investment perspective in their area of 
expertise Benefit: One stop shopping, all expertise brought together in one volume, creating a handy reference 
guideFeature: Experts discuss art, stamps, coins, antiques, wine, from around the world in one global 
perspectiveBenefit: Wealth managers can gain information about a wide range of collectibles and learn about investing 
in these types with a global perspective

"As both a dealer and collector, I must say that Collectible Investing for the High Net Worth Investor is one of the 
most exciting works I have encountered. The editors' great contribution is to have assembled an impressive panel of 
experts with one foot each in the parallel worlds of finance and collecting. As a result, this volume is the first I have 
encountered that offers analytic rigor while remaining grounded in the realities of the market for collectibles, whether 
they be art, maps, stamps, wine or other valuables." --Michael Buehler, President, Boston Rare Maps 
Incorporated"This is an extraordinary book. It brings together a dozen of the most analytically sophisticated minds in 
investment finance, and turns their considerable expertise to bringing great clarity to the intrinsically qualitative world 
of collectibles as investments. We are indeed fortunate to have a wealth of rigorous analytical thinking brought to bear 
on what financial professionals often dismiss as mere hobbies."--Dan diBartolomeo, President, Northfield Information, 
a market leader in providing investment professionals with analytical and operating efficiency tools to enhance 
individual portfolio and firm-wide performance"Almost every collector thinks, at least occasionally, about the 
investment aspect of their collection. The contributors to this book really open the reader's eyes to the breadth of 
issues -- from the psychological to the financial -- involved in collectibles as investments. Despite the wide variety of 
collectibles -- from wine to fine art to antiquarian maps -- common themes come out strongly from the writers who 
explore the investment aspects of each collection type."--Jeremy Pool, Publisher, Antique Map Price Record"At last a 
scholarly book that accompanies the thriving market for collectibles. From theoretical articles on topics such as 
collecting and behavioral finance to empirical analyses of investments in stamps, books, art, ...From the Back 
Coverldquo;As both a dealer and collector, I must say that Collectible Investing for the High Net Worth Investor is 
one of the most exciting works I have encountered. The editorsrsquo; great contribution is to have assembled an 
impressive panel of experts with one foot each in the parallel worlds of finance and collecting. As a result, this volume 
is the first I have encountered that offers analytic rigor while remaining grounded in the realities of the market for 
collectibles, whether they be art, maps, stamps, wine or other valuables. --Michael Buehler, President, Boston Rare 
Maps Incorporated"This is an extraordinary book. It brings together a dozen of the most analytically sophisticated 
minds in investment finance, and turns their considerable expertise to bringing great clarity to the intrinsically 
qualitative world of collectibles as investments. We are indeed fortunate to have a wealth of rigorous analytical 
thinking brought to bear on what financial professionals often dismiss as mere hobbies."--Dan diBartolomeo, 
President, Northfield Information, a market leader in providing investment professionals with analytical and operating 
efficiency tools to enhance individual portfolio and firm-wide performanceldquo;Almost every collector thinks, at 
least occasionally, about the investment aspect of their collection. The contributors to this book really open the reader's 



eyes to the breadth of issues -- from the psychological to the financial -- involved in collectibles as investments. 
Despite the wide variety of collectibles -- from wine to fine art to antiquarian maps -- common themes come out 
strongly from the writers who explore the investment aspects of each collection type.--Jeremy Pool, Publisher, Antique 
Map Price Record"At last a scholarly book that accompanies the thriving market for collectibles. From theoretical 
articles on topics such as collecting and behavioral finance to empirical analyses of investments in stamps, books, art, 
wine, maps and classic cars, this book represents the essence of research on collectible investment. A must for every 
collector and interested economist."--Karl Storchmann, Managing Editor, Journal of Wine Economics and Associate 
Professor of Economics, Whitman College, WAAbout the AuthorStephen Satchell is a Fellow of Trinity College, the 
Reader in Financial Econometrics at the University of Cambridge and Visiting Professor at Birkbeck College, City 
University Business School and University of Technology, Sydney. He provides consultancy for a range of city 
institutions in the broad area of quantitative finance. He has published papers in many journals and has a particular 
interest in risk. 


