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1 of 3 people found the following review helpful. Good to Great!!!By Philip H. KnorrGood to Great!!!12 of 13 people 
found the following review helpful. Wrong charts. Wrong math. Don't buy!By A. DangI've been learning options 
trading for a while now from online resources, mentors, seminars, etc. While I'm familiar with a lot of these strategies 
already, I was hoping for additional insight and analysis so I thought what better way to find deeper analysis than to 
pickup a wordy book on the topic. It turns out this book doesn't analyze all that deeply and is unnecessarily wordy. 
The author uses sentences to describe things that could be simply displayed in a table or listed as bullet points. For 
example, if you want to know if a strategy is bearish or bullish or neutral, you might have to read more than one page 
into the analysis if it bothers to tell you at all and also the formulation of the strategies like what to buy/sell is not 
listed out but instead described in a lengthy paragraph. To top it all off, the math is incorrect in many places and a lot 
of items end up backwards such as the delta on the greeks being positive rather than negative. It's actually kinda 
important! Even simple math which they spell out manage to be botched such as this example: 36.00 - 32.00 = 3.00. 
3.00!? Really?!Don't trust this book!! It's going to confuse the heck out of you.

As an active trader in todayrsquo;s market, you are faced with unprecedented challenges. Dramatic price swings in 
equity, debt, and currency have made it tougher than ever to manage and trade risk. But with great risk, of course, 
comes great opportunitymdash; and Advanced Options Trading delivers a detailed system for successfully trading 
options in a highly volatile and unpredictable global market. Noted options educator and owner of his own brokerage 
house, Kevin M. Kraus explains the best practices for using options to capture premium, reduce equity purchase 
prices, manage the costs of buying options, and control portfolio riskmdash;critical skills for finding steady profits in 
our ever-shifting economic landscape. He offers a close examination of the nature of volatility and what it means for 
investors, whether theyrsquo;re just getting started or are veterans of the options market. Advanced Options Trading 
covers: The critical nature of forward-looking implied volatility Ways to level the volatility playing field with options 
Techniques for adding value to a portfolio while managing risk The functions of price hedgingmdash; and how to do it 
effectively Interest rate options and which factors drive debt markets Options analysis techniques Options are among 
the most valuable tools for hedging and risk management, and they also function as profitable investment vehicles, 
allowing you to make bearish trades through radical market shifts. Advanced Options Trading provides a solid 
foundation on the options market, along with the necessary skills for trading and managing risk in todayrsquo;s 
constantly expanding and contracting market.

From the Back CoverConsistently profit in unpredictable markets with this proven trading technique! Performed with 
skill and smarts, options trading is the ideal strategy for profiting in any economy. Advanced Options Trading 
provides everything you need to ensure you make all the right moves in this complex but lucrative market. Options 
master Kevin M. Kraus puts 20 solid years of experience to work in this detailed guide to options trading. Yoursquo;ll 
find the information necessary for making sure you seize all the opportunities afforded by the options market while 
taking every precaution to protect your portfolio from serious risk. Advanced Options Trading covers a wide range of 
spreads, including: Bull Call Bear Put Ratio Call and Put Butterfly Credit Synthetic Combination Calendar Inter-
market Inter-sector Cross Crack Option Condor The expansion and contraction of capital in the market has acutely 
changed the way you must approach trading and managing risk. From pricing and options volatility to creating a sound 
portfolio, Kraus provides a comprehensive guidebook for successfully trading options while navigating a choppy 
market.About the AuthorKevin M. Kraus is the president of Ember Financial, an online and retail service brokerage 
firm that offers 24-hour online access, market education, and support. He is the creator of Kevin Krausrsquo;s Option 
Tutor Course and author of the book How to Start Trading Options. Kevin has more than 20 years of experience in 
investing, trading, and market education. 


